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Ttie Hon'ie Naticaal Company Law Tribenal {NCLY"), Chonngi Bench, admitied the Corporale fnsotvency Resaurtion Process ([CIRPY) application fed by an operalional credilor of Orchig Pharma
Limited ("the Company’) and appeinled 2 ntenim Resalulion Pratessienal {'IRF'], in terms of he thsclvency and Bankrupicy Code, 2016 (e Code”) o manage fe affais of the Company vide
CP.No. CP! 540/ (1B)f CBY 2017 daled Mugust 17, 2017, Subsoquently, Mr. Ramkumar Srpalham Verkatasubramanian {IP Regislealion no. IBBUIPADD #P. POGCIS2016-1 741 0035) have been

{Rs in Lahlis),
5.Na |Pactleulars Quarter ended Half year ended Yesr ended
30.09.2018 30.062019 0092017 30092018 30.69.2017 3.03.2018
(Unaudileg) {Unaudlited)} {Unaudiled) {Unaudited) {Unaudited) {Auded)
. Hagoume from Operatiens
7 1(a) Nel Sales/ Income Trem cperations i4,247.88 13,064,608 A,534.15 2IN266 34.807.75 64.800.18
2 |{b) Other tncame {Nal) B 426.79 47170 1.054.83 1.009.22 1886572
3 |Tolal Ingome (142} 14 876,02 1348147 21,405.85 28,367.49 35907.00 66,886.90
4  |Expenses
(a) Coslof malerials consumed 7045.09 4,638.02 9.225.80 11,68%.11 19,074.97 3271035
(b} Pueehases of Stock in Trade 9.54 12.35 853 2190 541 118.74
{c} Charges in inventorics of finlshed goods and WIP {1 :0&5.88) 2,11e.13 208724 102425 149 25564
{d] Employies benefils expense 1.948.95 1.941,31 497332 385025 4,184.97 8,233.47
(e} Floance Cosl - Relec Nole no ¢ - 1354.89 7.545.10 1.351.89 14633.62 3018480
(& Deprecialion and amortisalion expense 520568 327891 3,363.89 6,574.59 6,724 .62 1332824
{g) Excise Duty . . - . 483.25 48325
{h} Qiicr expenses - Refer Note na § £,653.85 578926 526236 124421 19,474.85 A,70.39
Total Expenses 17,867.23 19,123.89 29,460.38 36,991.31 57,631.68 1,07,032.84
5 |Profit’ (Loss]betore exceptional fems and tax (3-4) (2,391.21) (5,63241) (6.060.53) {8,623.62} £21,124 68} {40,147.04)
§  [Exceplional tems - Reler Note no 4 €77.87 103246 - 1,710.33 - -
7 IPrafit! {Loss) befose Lax (5+6) (231334)F {4.599.95) {8,060.53) (6912.29) {21,124.68) (40,147.04}
8 [Taxexpense
Curant tax - . . - .
Delemed tax Assetf{LEabiiy) 083 083 (1,025.50) - 271173 {4,610.44)
Total tax expenses {0.63) 083 [1.026.50) - {2711.73) [4,613.44)
3 [ProkY {Loss) for the period fom conlinuing uperalions (7-5) {2,352.51) {4,600.78) 03403y {6813.29) (18,412.85) {35,527 60)
10 |Proflf {Lass) kom ciscontinued oparations . . . - . -
11 {Taxerpense of discontinued operations - - - i
12 1Profilf {Loss) from discontinued operalions (afler tax) (10-19) - - - - - -
13 |Profilf {Loss) for the pericd (0+12) 2,125 {4,600.78) {1,034.03) {6.913.2%) (18,412.95] {35.527.60)
14 {Other comprebensive come, rietaf Incame 1ax
{2) {i) ifems thal wi nol be rectassified to profilor Foss 2.2 7.3 {37.50} 40.44 [78.77) %0
(i} inconie tax relating 10 the above Hems - - - -
{b) (1} Aems that will be eeclassified (o profit or koss -
(§) Income 1ax relaling 10 g abovee ilems - . - - - -
Tula) ciher comprehensive income, nel 4 incame 1ax 2321 123 (37.50} 4044 78.77) "2
15 |Tolal comprehensive incomel{loss) for the period {13+14) {2,259.30) (4,993.55) [7.071.53) {6,872.85) (18,491.72) (35,453.38)
16 JP2id-up equity share capilal BE56.43 889543 8.896.43 569543 B896.43 B,895.43
Faca value per share {Rs} 10.00 10.00 10.00 10.00 i0.00 0.0
17 |Ezming per shixe (Rs) {ino! annuatised) ‘
- Basic {2.60) {5.17) {791 7 (2070} (39.43)
- Diluted (2.60) 5.17} {7.91) (277} {20.10} (39.93)
Notes:

appointed a5 he Resoliion Professional ('R of the Company, by an onfer of NCLT with effact from Oxlobix 27, 2097,

The Resolution Flan filed by the RP has been appraved by NCLT vide fis order dated Seplember 17, 2010, Hawever, the sucressiul Resoluion Appizant has nol compieted Ihe kuplemeatation of he
approvied Resolulion Plan. Consequently, he RCLT vide ils order daled Oclober 10, 2018 has approved the RP o cﬁscharge {he funclions of the Corporate Deblor as per the inshuctions of the taletim
Moniloring Commiltee {IMC) unfi further erdars.

fn viow of pendency ol the CIRP, the furlher developments staled abova and in view of suspension of the powers of board of dicectors, it was explained 16 us Ihat the pawars of adoplion of the
unaudiied financlai resuits for the gquaiter énded September 38, 2019 vestwilh the RP as per e inslructions of tha MG

These enaudited finandial resulls have been prepared by the management of the company and cerlified by Mr, K Raghavendra Rao, MD and Mr, L Ciandrasekar, CFOHa accordance vith Regulaien
33{2) of the SEB1 (Listng Qlifigstion amd Disclosure Requiiments) Regulations, 2015, confirming Ihat the financial stalemenls da nal canltaio any misieading or Jolse sialements, The BP has, im
revigw of Lhe unaudiied financlal fesifts and certifications, refied on fhe tepresenialions and statements made by MD asd CFO in colalion to Ihese unavdiled fisancial results. The R has approvad
Thes unguetlied financial results only (o the timiled exient of discharging the povers of the Board of Directors of 1he company which has been conferred upen Bim in lemms of povisians of Section 17
of the'Colfe. 1 is clarified. however, that the RP has nol conducled an independenl verfcation of hese unaudiled financlal 1esulls and has not centifed on the Irulhfytacss, tzness, accuracy of
completeness ol these resulls, i 5o far as il perlaing (o the period prior {0 commencemenl of Iha CIRP and his appowtment.
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Fyrher lo the aloresaid CIRP {mace fully doscribed in nole 1 above), the Company & in the process of oblaining coqﬁ:mallon for receivablos, toans and sdvances given, payables, emplayes Cigimg
and bank bang 35 at Seplember 30, 2018, The Company's ahifty 1o meel lhe Fhancisl conlractuat cbBgations inciuding repayment of various lozas, unpaid intarest 2nd abity b fund various
obigations perizning to operalions for ensuring/ commencing nomat aperalions and furher investmenls required lovards engeing research aad developmen! projects under progress is dependant
on the tesatufion of the aforesaid matlers as pat of the CIRP.

Under e CIRP, (ke resolutlon plan has been presented and appraved by the Commiliee of Credilors ([CoC} and therealier it wag approved by the Hon'blz NCLT vide &s oder daled September 17,
2018. Pending implementation of he Resalution Plar, the Company hod reversed the hleest provided afier the CIRP pedod in The eadier years and also siopped acoving furlher interest in they
cutrent and previous quarlers. Tho sugcessiuf Resolulion Applicant & yel Lo comply with he condilianal orders passed therealter by (he Hon'bie NCLT. Based on the appiicaiion made by the cesolution
appfcant in the Hon'tle Mational Company Law Appetate Trbunal {NCLAT), the matler was pasted for furthe: hearlag o February 1, 2019 by Hon'bie HCLAT with 3 direction lo Honble NCLJ (o sot
to pass any orders on {he applicalions Fed by the CoC and the RP

Pending Ihis and measures 1o be adepled a5 part of the resclulion progess, the above financiat resulls have been gonfinyed 1o be prepared on a going concern basis.

This is a matler of qualification by the audilers.

The RP has received the daims from ihe credilors of the Company under fhe peovisions of the Insolvency and Banknupley Code, 2016 a1d the Insolvency ard Bankaupicy Board of India (Inselvency
Resolulion Process for Comporate Porsons) Regulations, 2016 {as amended). The sialus of hese claims may ba luad at the lofaving link:
hlip:fiveat.orchidphanma.com/idownioads-cirp.aspx

+

Exceplional fisms for si months ended Seplember 30, 2018 amountng to Rs. 1,710.33 Lakhs represents net of -

3) reversat of kiferest accrued and provided for he financial creditérs post commencement of the Corpotale Insolvancy Process date, reversal of exchiange rate fiuctualion ca capilat advances and
advances 1o suppliers and cash credit nleres! induded in Oulslanding fiabiities and

b) peovisions consldered lor invesiments i subsidiaries and koans given o subsidiades.

The Othar exponses includes loss of INR 4,125.87 Lakhs on account of forex loss fr six moath ended Seplembar 30, 2018 {H1 FY 2097-18 - 4R 1,174 04 Lakhs). This includes loss of INR 4,667.40
Lakhs {H1 FY 2017-18 - INR 1,417.59 Lakhs} on account of ECE loan and Gain of INR 561,43 Lakhs {H1 FY 2097-18 - INR 243.651.2khs) on account of operalions. During it pregzeding previgus)
year FY 2017-18 the repocted Loss on of same was I 1,950.46 Lakhs which Inchxdes Loss of INR 2.638.62 on aceount of ECB loan and Galn ¢f INR 628,16 Lakhs on account of operations.

6 The slalement has been prepared in accordanca wilh the Companies (Indisn Accounting Slandfards) Rules, 2015 (nd AS) preseribed under seciion 133 of the companies Act, 2013 and oiher
secognised accounting praclices and policies (o lhe exlent applicable.

7 Wilh the introduction of GST, no excise Guly is paysble by Ihe Carepany tom July 1, 2017. Azcordingly, The iscome from operalions ar presented on 3 grass basis oaly for The six montlis ended)
Seplember 30, 2047 and far lhe year ended March 31, 2018. The excise duly expenses wes presenled as a sopacate kne fiem in |he expenditurg side in the afesaid resulls, as required by Schiedule
10 applcalie to ind AS Companies, Accordingly, Ihe gross ircome lrom operalions lot the sl monlhs ended Seplember 30, 2018 I not compatable wilh thal of the pravious perod presented io the
above resylls.

8  Stalement of assets and Nablitics {inlakhs}

Particulars Asal As al
Sep 30,2018 March 31,2018
[naudiled) {[Auited)
Assels
Non-current assels
Propetly, plant and cquipment 1,20,394.33 1,96,82165
Inl3ngibhy assels 215951 230610
Capilal work i progress 2577046 25,12150
intangibie Assels under Bovelopment 143100 143100
Finaneis) assels
Invesiments - Reler Nole no 4 10213 1247697
Ciher financial assels 1,713.65 39107
Oiher non-cument assals 80,6400 76,0216
Total Nonvurrent assets 2,32,254.06 25199685
Curtent assels -
Invenkries 172,376.27 1849429
Firancial assets
Trada receivables . 1284524 1450650
Cash and cash eguivalenls , 11,439.02 306020
Bank batances other than ahove . 2155809 2704195
Loans - .
Qiher fnancial assels £19.39 23342
Other cumonl agcals ) . B6M.T3 5,741.14
Total Current assels 71,258.74 £9,0753.60
Tolal Assets 30351202 3,21,076.A5
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FQUITY AND LABILETES
Eq{:':ty . .
Equily thore capilal 885543 855543
Other Equity {67.583.10) (76,30559)
Fola! equity (19.655.67) (67.41345)
Liabiiities
Men-Cument Liabilitics
Finznciaf G2biiies
Ecrowings - Refer Moleno 4 1,78,175.35 15939371
Provisions A2 74835
Defesred Tax LiabTity (Ned) 3n62 32&0
Taolal Non-Cument Liakilities K 1,79,265.79 150,461.65
Cumenttiskities
Financial Latties
Boroviags - Relertiole no 4 69,6128 £5,42348
Tragde payables 8247 3268545
Other fnancia) SabTtes - -
‘Shor lerm provishens ' 1 1029t
Oier curren? Eabdities 104 831159 581041
Tolal Cunent fabilites 2,02.938.70 15802029
Tolat Lizbifities 3,82,189.49 3804095
Totzl Equity znd Lisbilifies 30351282 321 01645

The forast for unzudites quartory cesulis 35 prescriied i SEBTs Circutac CIRIEFDICKDHS2015 dated Hovember 30, 2015 has been madified Lo gomply wih he requiements of SEBIs croulary
dated July S 216, Ind AS ame Schedutz [ (Part 1Y) to the Companies Acl, 2013, which 2re sppeshis [ compantes that are retuired to-comply with Ind AS.

The eperaties of the Company flis undes a single primaty segment e, "Pharmaseulicals” i1 with Ing AS 103 “Opersting Segrants™ and hence no segment reprking is 2ppiicatls,

L Chandrastkar K Raghsvendra Rao
Chtal Fizencizt Officer & Company Secrelary ) ] Hanaghng Dieclor
oS DIN: BO010058
Taken o rece /
R:unimmn;{[;?mam Venhastasubramanian
Rescfulon Professional
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